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     Asmar Appraisal Company  2

AS M A R A P P R AI S A L CO M P AN Y , IN C .
APPRAISERS · CONSULTANTS

254 LE STARBOARD DRIVE

Joel J. Asmar, MAI PENSACOLA BEACH, FLORIDA 32561 Telephone (850) 433-7631
State-Certified General

Real Estate Appraiser RZ1565
joel@asmarappraisal.com

September 19, 2023

Stephanie Baker
Bureau of Appraisal
Division of State Lands
Department of Environmental Protection
3900 Commonwealth Boulevard, MS 110
Tallahassee, FL 32399-3000

Re: Appraisal of
Blackwater River Bermes Exchange
Parcel BOT – TIITF Ownership
Santa Rosa County, Florida
B/A File No. 23-8511
AAC Job No. 23-2611b

Dear Ms. Baker:

Per the terms of my engagement, I have made a recent inspection of the referenced property for the purpose of
estimating the market value of the fee simple ownership interest as of a current date. Based on the information
provided, my inspection and valuation analysis, it is my opinion that the market value of the underlying site,
as of the recent date of March 22, 2023, is:

MARKET VALUE OPINION – FEE SIMPLE INTEREST
TWENTY-NINE THOUSAND DOLLARS

($29,000)

Please note that this property is improved with a church that was constructed on state owned property
with the client requesting only on opinion of the underlying land value be provided. Thus, this
appraisal is performed under the hypothetical conditions that the site is undeveloped, non-state owned
and is assigned a zoning district consistent with similar nearby private-sector property.

The stated value opinion is based on fee simple ownership rights, subject to only those known infringements
cited under the “Special Assumptions and/or Severance of Property Rights” section within this appraisal
report.
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     Asmar Appraisal Company  3

Stephanie Baker, Bureau of Appraisal   September 19, 2023

This appraisal has been prepared in compliance with the Uniform Appraisal Standards for Federal Land
Acquisitions (UASFLA 2016 edition) and with the Code of Professional Ethics of the Appraisal Institute. The
report also complies with the Uniform Standards of Professional Appraisal Practice with the exception of the
omission of the analysis and discussion of “Marketing Time/Period.” In order to comply with UASFLA, this
discussion was omitted which required exercising the USPAP’s Jurisdictional Exception Rule.

This appraisal assignment was not made, nor was the appraisal rendered on the basis of a requested minimum
valuation or a specific valuation.

I have the knowledge and competency to determine the market value of the property in this assignment. I have
appraised numerous acreage tracts in the Florida panhandle region with many of these assignments performed
under UASFLA standards.

I appreciate the opportunity to perform this work for you. If there should be any questions, please do not
hesitate to call.

Sincerely,

Joel J. Asmar, MAI
State-Certified General
Real Estate Appraiser RZ1565
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     Asmar Appraisal Company  2

AS M A R A P P R AI S A L CO M P AN Y , IN C .
APPRAISERS · CONSULTANTS

254 LE STARBOARD DRIVE

Joel J. Asmar, MAI PENSACOLA BEACH, FLORIDA 32561 Telephone (850) 433-7631
State-Certified General

Real Estate Appraiser RZ1565
joel@asmarappraisal.com

September 19, 2023

Stephanie Baker
Bureau of Appraisal
Division of State Lands
Department of Environmental Protection
3900 Commonwealth Boulevard, MS 110
Tallahassee, FL 32399-3000

Re: Appraisal of
Blackwater River Bermes Exchange
Parcel A – Carolyn Louise Bermes Ownership
Okaloosa County, Florida
B/A File No. 23-8510
AAC Job No. 23-2611a

Dear Ms. Baker:

Per the terms of my engagement, I have made a recent inspection of the referenced property for the purpose of
estimating the market value of the fee simple ownership interest as of a current date. Based on the information
provided, my inspection and valuation analysis, it is my opinion that the market value of the property, as of
the recent date of March 22, 2023, is:

MARKET VALUE OPINION – FEE SIMPLE INTEREST
TWENTY-SIX THOUSAND DOLLARS

($26,000)

The stated value opinion is based on fee simple ownership rights, subject to only those known infringements
cited under the “Special Assumptions and/or Severance of Property Rights” section within this appraisal
report.

This appraisal has been prepared in compliance with the Uniform Appraisal Standards for Federal Land
Acquisitions (UASFLA 2016 edition) and with the Code of Professional Ethics of the Appraisal Institute. The
report also complies with the Uniform Standards of Professional Appraisal Practice with the exception of the
omission of the analysis and discussion of “Marketing Time/Period.” In order to comply with UASFLA, this
discussion was omitted which required exercising the USPAP’s Jurisdictional Exception Rule.
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     Asmar Appraisal Company  3

Stephanie Baker, Bureau of Appraisal   September 19, 2023

This appraisal assignment was not made, nor was the appraisal rendered on the basis of a requested minimum
valuation or a specific valuation.

I have the knowledge and competency to determine the market value of the property in this assignment. I have
appraised numerous acreage tracts in the Florida panhandle region with many of these assignments performed
under UASFLA standards.

I appreciate the opportunity to perform this work for you. If there should be any questions, please do not
hesitate to call.

Sincerely,

Joel J. Asmar, MAI
State-Certified General
Real Estate Appraiser RZ1565
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	PARCEL           ACRES     03/22/2023             VALUE                 VALUE                  DATE
	Carolyn Bermes           10    $26,000               $26,000                  $26,000                      120 days after BOT approval
	BOT                2          $29,000               $29,000                  $29,000
	Blackwater Baptist Church - Managing Agency Letter.pdf
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