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EXHIBIT “B” 

(the FSU Parcels)

Lot Number Two (2) of Block "A", as per plat recorded in Deed Book "KK", on Page 599 in the Office 
of the Clerk of the Circuit Court of Leon County, Florida, being a subdivision of Lots 35 and 41 in 
the Southeast 1/4 of Section 35, Township 1 North, Range 1 West, of R.B. Kerr's Survey according to 
Deed Book "K", Page 187 and 188. 

Lots 3 and 4 of Block "A" of Moor's West Addition as per map or plat thereof, recorded ill Deed Book 
KK, Page 599 in the Office of the Clerk of the Circuit Court of Leon County, Florida, being a subdivision 
of Lots 34 and 41 in the SE 1/4 of Section 35, Township 1 North, Range 1 West, of R.B. Kerr's Survey 
according to Deed Book K, Pages 187 and 188. 

The East 16.67 feet of Lot 8 and all of Lot 7, Williams Subdivision, a subdivision as per map or plat 
thereof recorded in Plat Book 2, Page 57, Public Records of Leon County, Florida. 

Lot 4, and the East 44 feet of Lot 5, of Williams Subdivision, as per map or plat thereof recorded in Plat 
Book 2, Page 57, of the Public Records of Leon County, Florida. 

The West One-half of Lot 5 and all of Lot 6, Yaegers Subdivision, according to the plat thereof recorded 
in Plat Book 2, Page 32, of the Public Records of Leon County, Florida. 

Lot 2, Block "A" Yaeger Subdivision, in Subdivision 4 of the City of Tallahassee, a subdivision as per 
map or plat thereof, recorded in Plat Book 2, Page 32, of the Public Records of Leon County, Florida. 

Lot 3, in Yaeger Subdivision, in subdivision Four of the City of Tallahassee, as per plat thereof recorded 
in Plat Book 2, Page 32 of the Public Records of Leon County, Florida. 

Lots 20, 21 and 22, Block "D", College Park Addition to the City of Tallahassee, as per plat thereof 
recorded m Deed Book "PP", Pages 598 & 599, Public Records of Leon County, Florida. 
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FFLORIDA DEPARTMENT OF  
EEnvironmental Protection 

Marjory Stoneman Douglas Building 
3900 Commonwealth Boulevard 

Tallahassee, FL 32399 

Ron DeSantis  
Governor 

Jeanette NNuñez 
Lt. Governor 

SShawn Hamilton 
Interim Secretary 

MEMORANDUM 

TO: Vicki Thompson, Division Office, Division of State Lands 
FROM: WAYNE GRIFFIN, Senior Appraiser, Bureau of Appraisal 
APPROVED BY: Jay Scott, Chief, Bureau of Appraisal 
SUBJECT: Appraisal Approval Memorandum 
DATE: July 19, 2021  

Project: FSU Exchange Lots 
B/A File No.: 20-8252 
County: Leon 

Fee Appraisers: (1) Stephen Griffith, MAI, SRA Date of Value: Nov. 3, 2020 
(2) Trent Marr, MAI, SRA Date of Value: Nov. 3, 2020 

Review Appraiser: Rhonda Carroll, MAI Date of Review: Dec. 29, 2020 

Owner Land Size 
(Acres) 

Appraised 
Values Maximum Value Divergence 

State of Florida (TIITF) 1.64 +/- AC (1) $3,184,000 $3,184,000 3.04%(2) $3,090,000 

COMMENTS ON DIVERGENCE: 
The divergence in value falls within the acceptable range as indicated in 18-1.006, Florida Administrative Code. 

SUMMARY OF COMMENTS: 
An administrative review of the appraisals and the attached appraisal review memorandum performed for the 
above referenced property has been conducted. 

The contract review appraiser conducted a “technical review” which is a detailed review of the appraisals of the 
above referenced property.  In the technical review, the review appraiser provides a certification indicating that 
the appraisal reports and the appraisal review were performed in accordance with the Uniform Standards of 
Professional Appraisal Practice as well as with the current edition of the Supplemental Appraisal Standards for 
the Board of Trustees. 

The review appraiser’s memorandum and comments as to the content and appropriateness of the methods, 
techniques and data are accepted.  The review appraiser states that the appraisal reports comply with the required 
standards and are approved as reviewed. 

Staff Appraiser Chief Appraiser 

Wayne Griffin
Digitally signed by Wayne 
Griffin
Date: 2021.07.19 
13:24 56 -04'00'

Jay F. Scott
Digitally signed by Jay F. 
Scott
Date: 2021.07.20 
08:05:35 -04'00'
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07_Appraisal_Approval_w_Review_2appraisers 
Revised: 6/10/2021 

FFLORIDA DEPARTMENT OF  
EEnvironmental Protection 

Marjory Stoneman Douglas Building 
3900 Commonwealth Boulevard 

Tallahassee, FL 32399 

Ron DeSantis  
Governor 

Jeanette NNuñez 
Lt. Governor 

SShawn Hamilton 
Interim Secretary 

MEMORANDUM 

TO: Vicki Thompson, Division Office, Division of State Lands 
FROM: WAYNE GRIFFIN, Senior Appraiser, Bureau of Appraisal 
APPROVED BY: Jay Scott, Chief, Bureau of Appraisal 
SUBJECT: Appraisal Approval Memorandum 
DATE: July 19, 2021  

Project: FSU Office Building 
B/A File No.: 21-8279 
County: Leon 

Fee Appraisers: (1) Jonathan Brown, MAI Date of Value: May 28, 2021 
(2) Stephen Griffith, MAI, SRA Date of Value: May 28, 2021 

Review Appraiser: Rhonda Carroll, MAI Date of Review: July 16, 2021 

Owner Land Size 
(Acres) 

Appraised 
Values Maximum Value Divergence 

HSP Partners, LLC 0.41 AC
(17,726 SF) 

(1) $3,000,000 $3,000,000 3.45%(2) $2,900,000 

COMMENTS ON DIVERGENCE: 
The divergence in value falls within the acceptable range as indicated in 18-1.006, Florida Administrative Code. 

SUMMARY OF COMMENTS: 
An administrative review of the appraisals and the attached appraisal review memorandum performed for the 
above referenced property has been conducted. 

The contract review appraiser conducted a “technical review” which is a detailed review of the appraisals of the 
above referenced property.  In the technical review, the review appraiser provides a certification indicating that 
the appraisal reports and the appraisal review were performed in accordance with the Uniform Standards of 
Professional Appraisal Practice as well as with the current edition of the Supplemental Appraisal Standards for 
the Board of Trustees. 

The review appraiser’s memorandum and comments as to the content and appropriateness of the methods, 
techniques and data are accepted.  The review appraiser states that the appraisal reports comply with the required 
standards and are approved as reviewed. 

Staff Appraiser Chief Appraiser 

Wayne Griffin
Digitally signed by Wayne 
Griffin
Date: 2021.07.19 
09 55:27 -04'00'

Jay F. Scott
Digitally signed by Jay F. 
Scott
Date: 2021.07.19 
11 35:30 -04'00'
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