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5. Failure of the Lessee to perform effective cultivation, or otherwise comply with the terms of this lease, shall
constitute cause for termination of the lease and forfeiture to the State of all the works. improvements, and animal and plant life n
and upon the leased land and water colummn. Effective cultivation shall consist of the reasonable and bona fide attempt to grow-out
shellfish in a density suitable for commercial harvesting, in accordance with the Lessee’s business plan submitted to the Depantment
of Agriculture and Consumer Services (hereafier “Depanment”) as part of the lease application and shall be extended throughout
the entire ten-year term of this lease.

. This bease may be terminated upon the Lessee’s written request.

T The Lessee, in accepting this lease, does herehy agree that no claim to title or interest to said lands hereinbefone
described shall be made by reason of the occupancy or use thereof and that all title or interest to said land hereinbefore described is
vested in the Lessor.

#.  The Board of Trustees will not approve lease transfers or assignments during the first five vears of the initial lease
term. However, afier five yvears from the effective date of the initial lease, Lessee, upon written consent from the Lessor, may
sublease, assign or otherwise transfer the lease granted to the Lessee.

4. The Lessee shall neither permit the sovereign lands described in this lease nor any part thereof to be used or
occupied fior amy purpose or business other than herein specified; nor shall the Lessee knowingly permit or suffier nuisances or illegal
operations of any kind on the sovereign lands described in this lease.

10. The Lessee agrees to maintain the sovereign lands described in this lease in good condition in the interest of
public health, safety and welfare. The Lessee agrees that the sovereign lands described in this lease are subject to mspection by the
Lessor or its designated agent at any reasonable time.

11. The Lessee hereby covenants and agrees to investigate all claims of every nature at its expense. and to indemnifi,
defend, hold, and save harmless the Board of Trustees of the Intemal Improvement Trust Fund, the State of Florida, and the
Dkpartment from all claims, actions, lawsuits and demands arising out of this lease or any activity conducted hereunder. The Lessee
further agrees to be solely responsible for any mjury or property damage resulting from any property conditions or activity on the
leased arca.

12. The Lessee agrees that upon expiration or termination of this kease all permission granted to undertake the
gctivities, s described in paragraph | of this lease, shall cease and terminate, and Lessee shall immediately vecate and surmender
possession of the premises to Lessor subject to the provisions of paragraph 23.

13. If requested by Lessee, this lease may be renewable for additional ten-vear terms wpon such terms and conditions
&s are acceptable to the parties hereto. The request must be in writing and delivered by the Lessee to the Lessor no later than %0
days before the expiration date of the then existing lease agreement. Upon receipt of the request for an additional term, the
D:epartment will cither take final action on behalf of the Board of Trustees where the circumstances meet the delegation provided
to the Department by the Board or the Department will submit the Lessee™s request for an additional term to the Board of Trustees
for final action.

14. Meither failure or successive failures on the part of the Lessor to enforce any provision, nor any waiver or

successive waivers on its part of any provision herein, shall operate as a discharge thereof or render the same inoperative or impair
the right of the Lessor to enforce the same upon any renewal thereof or in the event of subsequent breach or breaches.

15. The Lessee, by acceptance of this kease, binds itself to abide by the provisions and conditions herein sct forth,
and said provisions and conditions shall be deemed covenants of the Lessee. In the event the Lessee fails or refuses to comply with
the provisions and conditions herein set forth, or in the event the Lessee violates any of the provisions and conditions herein, except
fior the provisions of paragraph 23, this lease may be terminated by the Lessor after notice in writing by certified mail to the Lessee.
Upon receipt of such notice, the Lessee shall undentake to correct such noncompliance or violation for which the Lessor has given
notice to comect within 30 days of receipt of notice. In the event Lessee fails or refuses to timely comect the violation, the Lessor,
at its option, shall be entitled to terminate this lease and, if terminated, all nights of Lessee hereunder shall cease. All costs, including
reasonable attormey fees, incurred by the Lessor to enforce any provisions of this lease shall be paid by the Lessee.
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The Lessee, by acceptance of this lease, agrees to accept service by certified mail of any notice required by this lease or Chapter
253, F.5., in addition to Chapter 18-14, Flonida Administrative Code (F_AC.) at the following address:

STREET WL P. (. BN Wk,

LITY STATE Ar

The Lessee agrees to notify the Lessor by certified mail of any change in this address at least ten (10} days before the change s
effective. If Lessee’s mail is returned for any reason (unclaimed, unable to deliver, no longer at address, etc.), and Lessor is unable
to locate Lessee, Lessor has the option of canceling the lease.

1. The Lessee agrees to assume all responsibility for lisbilities that acerue o the subject property or to the
improvements thereof, including any and all special assessments or taxes of every kind and description which are now or may be
hereafter lawfilly assessed and levied against the subject property and associated improvements during the effective period of this

lease.

17. Unless the mooring of a security vessel is specifically approved in writing by Lessor, no security vessel shall be
moored on or adjacent to the bease area. Lessee further agrees that no vessel required to be registered or titled under Flonda law
shall be allowed to moor or dock within or adjacent to, or otherwise use the area described within this lease unless such vessel is
registered or titled im accordance with Chapters 327 and 328, F.5. Lessee agrees that no vessel of any description shall be moored
on or adjacent to the leased premises for a period exceeding twenty-four hours, imespective of whether the vessel is periodically
moved, unless authorzed by the terms of this lease.

18, MNOTICE: The undentaking of any unauthorized activities, meluding the erection or placement of any permanent
of temporary structures, shall constitute a violation of Chapter 253, F_S., and subject the Lessee to administrative fines under Chapter
18-14, F.A.C., and the terms of this lease. Any such violation may result in the imposition of administrative fines, judgment fior
damages, and'or the termination of this lease.

14, As a condition to obtaining this lease, the Lessee hereby agrees not to discriminate against any individual becanse
of that mdividual's race, color, religion, sex. national origin, age, handicap, or marital status with respect to any activity ocourming
within the area subject to this lease or upon lands adjacent to and used as an adjunct of the area described within this lease.

0. Lessor and Lessee agree that Lessor has venue privilege as to any litigation arising from matters relating to this
lease. Therefore, any such litigation between Lessor and Lessee shall be initiated and maintained only in Leon County, Florida.

21 This lease is the entire and only lease between the parties. Its provisions are not severable. Any amendment or
modification to this lease must be in writing and must be accepted, acknowledged and executed by the Lessee and Lessor.

2 This lease shall be deemed to have been executed and entered into in the State of Flonda, Any dispute arising
hereunder shall be govemned by the laws of the State of Florida. This lease shall be binding on and shall inure to the benefit of the
heirs, executors, administrators and assigns of the parties hereto, but nothing contained in this paragraph shall be construed as a
consent by Lessor to any assignment of this Lease or any interest theremn by Lessee.

3. Lesses shall remove all works, equipment, structures and improvements from the sovercign lands described in
this lease within 60 days following the date of expiration or termination of this lease. Lessee shall also provide to the Department
an attestation statement from a third panty, acceptable by the Lessor, verifving that all works, equipment. structures and
improvements have been removed. Failure to remove all equipment and improvements within 60 days and provide the attestation
statemnent may result in canceliation of all other aquaculture submerged land leases held by Lessee and Lessee will be prohibited
from executing, acquiring., subletting. or the authorized use of any state owned aquaculture submerged land lease for ten years
from date of cancellation of the lease in which the works, equipment, structures and improvements were not removed.

24, The Lessee shall be bound by present and future enactments in Florida law as expressed in Chapter 253, F.5., or
elsewhere in Florida Statutes, and by present and future provisions of the Florida Administrative Code promulgated thereunder, and
by amy present and future enactments adopted by the Board of Trustees pertaining to this lease agreement.
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